Korpa 3akoH4YMTCA KPpU3NC?

HblHeLWwHMI Kpusunc 6bICTpO HE 3aKOHYUTCA. AMepI/IKaHLI,aM HeobxogMmo BpemMA, YTOObI cayTb
BCe nuliHne (*)I/IHaHCOBbIe ny3bIpy, y6paTb NULIHWe aonnapbl. Kakue nnaHbl no nosoAy npeononeHnd

Kpusuca y HblHelwHen agmuHuctpaumm CLUA (B. O6ama)?

CyTb uX nnaHa npocTta: BNUTb OEHbIN B aMEPUKAHCKYD 3KOHOMUKY (HaredaTtaTtb U BIAWUTb).
Haxe onpegenunu cymmy — 780 mnpg. gonnapos. Ho nomoxeT nv aTa cymma? [deno B Tom, 4TO 3a
nepuog 2008-2009 rogos kanuTanuaaumsa gpoHgosoro pbiHka CLUA cHuaunacek ¢ 16,5 Tpn. gon. go 5,9
Tpn. gon. (cropeno 10 Tpn. gon.). MNMosTomy Mpu notepe TPUINIMOHOB, MUMNMapabl, KOHEYHO, He
noMmoryt. 370 crnoHy ApobuHa. lNMostomy Mbl MOxem cgenatb BbiBog, Y4To CLUA M He 04eHb-TO
boptoTtcss ¢ Kpuaucom. OH He Ans Toro 3arteBarncsl, YTobbl C HUM ObICTPO MOKOHYMTL. PPC 1
npaeutensbcTBo CLUA He HyXHO xgaTb OT OpraHM3aToOpOB MUPOBOIO KPU3MCA pPeLUMTENbHbIX Mep Mo
ero npeogornenunto. OHM yxxe caenanu, YTO UM HYXKHO ObIfo: CKynumu, YTO CMOFK, CTEPUIM30Barnm
NUWHWe gonnapbl. M Tenepb eLé roTOBATCA MOMEHATb MONIUTUYECKNE PEXUMBI, KOTOPbIE UM

npoaoSkatoT CONPOTUBIATLCA.

BapaK O6ama noka He nony4ynT OTMaLWKN CUIbHbIX MUpa Cero, HM4ero He 6yp,eT aenatb no
npeonosfieHno Kpusuca. A ecnun Ha4yHET 4YTO-TO AenaTb CaMOCTOSTENbHO, B paspe3 C nHTepecamm
OPC, TO N3BECTHO, YeM 3TO 3akoH4UMTCA. PPC TaHeT BpeMA, YTOObI adHHYInMMpoBaTb aCTPOHOMUYECKME

LLM(bpr Hane4yaTtaHHbIX O0r1apos.

PeleHne Bonpoca He Tak yxe WU CroxHo. B 4ém cyTb Kpu3uca? B oTcyTcTBuM geHer B
MUPOBOW 3KOHOMUKE, B Kpuauce nukeugHocTu. Kak ato cnydmnock? lNMocne co3HaTenbHbIX AEACTBUM
OPC Ha ¢oHooBOM M (OMHAHCOBOM pPbIHKax BO3HMKIN MPOGMemMbl Y MHOMMX KOMMAHWA BO BCEX
CTpaHax mupa. M cToMMOoCTb akuui pesko ynana (Kanutanusauusi). B aTux ycnoBusix KOMNaHum ctanm
pacrnpogaBaTb BCE CBOWM aKTUBbI, YTOObI ynyyqwnTb MnatéxHele GanaHcel. lMpogaBas akuumn B
Bpasunun, AnoHuun, Poccun (n gpyrmnx ctpaHax), Bce MHBECTOPbI CTalnu YXOAWUTb OT akLMi B 4ONnapbl.
Hauancs pocT cnpoca Ha Hux. Bcnen 3a nepBon BoNHOW, yBOASLEN AeHbrK, noLuna BTopasi, TPeTbs.
Bcnomuute, netom 2008 roga HMKTO He nokynan gonnap 3a 24 pybns, a BoT B Aekabpe Gpocunuck
nokynatb 3a 35-36 pybnen. Novyemy He nokynanwu, korga gonnap Obin gewésbii? ae norvka? A
norvka npocTa: YernioBek MoKynaeT To, YTO B JarnbHenwem OygeT JopoxaTb, M HE MOKynaeT To, YTo
Oynet geweseTb. Hapog Hago Tonbko yoeantb. PUHAHCUCTBI OEUCTBYIOT TOYHO Takke. VHBecTopbl
cTanu npogasaTtb TO, YTO AelleBerio: akuuu, HedTb, MeTanfbl U NOKynaTb, YTO Hayano Aopoxarb:

gonnapsol. BoTt 1 nowna uenHas peakuund.

Pacnpop,aB aKTUBbI U KynnB 0511apbl, NHBECTOP 3adyMarcd: a 4Tto panblie? Beaob gonnap He
Lenb, a cpeacTBo. Ha geHbrax He cuaaTt — ux BKnagbiBaloT Ans npeyMHOXEeHUA. Hapo uckatb 4TO-TO

HagéxHoe, ctabunsHoe. 30M0T0?

Ho oHo XOpOoLOo TOJbKO B nepuoa HecTabunbHOCTK, a NOTOM LieHa Ha Hero HaduMHaeT nagarthb.

W BoT BCE pewarT, 4TO camoe HagéxXHoe — 3To rocygapcCrBeHHbIe obnuraumm nngepa coBpeMeHHoro



mupa — CLUA (Tpexepuc). Bce MHBECTOPBLI HAYMHAIOT MOKyNaTb Tpexepuchl. A KTo ux npogaét? ®PC.
O6nvraumm npogatoTca 3a Jonnapbl, 3HA4YMT, OONMApPOB B MUPE CTAHOBUTCS MeHblle. Bmecto
OONnNapoB BnafenbLy TPeXepucoB [aAETCs pacnucka BbINMATUTb BCE, 4Yepe3 OnpeaenéHHbIN
NPOMEXYTOK BPEMEHN U C MpoueHTamu. Yem Oonblue NpogaHO TPEXepUC, TEM MeHblLUe OeHer B

OKOHOMMUKE.

HeT peHer y 6aHKOB, HUKTO He AaéT KpeauToB (ecnu 4atoT, TO NO4 OYEHb BbICOKME MPOLEHThI),
HMKTO He MOKyNnaeT aKUuumM — BCE e MHBECTOPbI yXe Kynunu rocyaapcteeHHble obnuraumm CLUA, y Hux
HeT cBoboAHbIX AeHer. 3HauuT, aTa pabota ®PC nuwb yrnybnseT kpuanc. Beab utobbl npeogoneTb
KpU3uc, Hago He npoaaBaTb obnurauum, a NoKynaTb MX Y MHBECTOPOB, TEM CaMbiM BMPbICKMBASA

OEHbI'M B 3KOHOMUKY.

®PC noHumaeTt, 4YTo ecnu CKynatb cenvac rocyaapcCTtBeHHbIE obnuraumm, T0 B 060p0T BbIgEeT

OrpoOMHOE KOIMn4eCTBO O0511ap0oB U OHMU obecueHaTca.

OpraHM:;aTopbl Kpu3uca otcacbiBaloT 13 MVIpOBOIZ 9KOHOMUKK Aonnapbl Kakabli AeHb. Koroa
Mbl CIbILLUMM, YTO 3apy6e>KHb|e MHBECTOpPbI BbIBENN B 2009 rogy OecCATkn Mmnpg. oonn., Mbl 4OJIKHbI

NOHMMaTb, 4YTO 37O Aeno pyk ®PC.
UTtobbl npekpaTuTb KpU3WC, Hago, 4TOObl MpekpaTunucb Mpodaxu rocyAapCTBEHHbIX
obnvraumi CLIA, koTopble BbiCachiBatOT KPOBb U3 3KOHOMUKM Mupa. Ho ®PPC He 3aKpbITb — 3HAYMT,

Kpuanc GyaeT eLwé Oonro NpoaoKaTbCsl.
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